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FOR IMMEDIATE RELEASE  

 
Barclays Capital Launches First Exchange Traded Note Linked Inversely 

to a Volatility Index 
 

New York, NY (July 19, 2010) – Barclays Capital today announced the listing of the Barclays ETN+ 
Inverse S&P 500® VIX Short-Term FuturesTM ETN on the NYSE Arca stock exchange under the 
ticker symbol XXV.  The ETN is designed to provide investors with a cost-effective way to 
implement a ‘short’ view on volatility in the U.S. equities markets. 

“Investors are increasingly looking for diversified ways to access equity market volatility,” said 
Philippe El-Asmar, Head of Investor Solutions at Barclays Capital. “We are pleased to provide them 
with the first exchange traded product that allows them to express a bearish view on volatility.” 

This new ETN is linked to the inverse performance of the S&P 500® VIX Short-Term FuturesTM 
Index Excess Return (the “Index”). The Index is designed to reflect the returns that are potentially 
available through an unleveraged investment in short-term futures contracts on the CBOE 
Volatility Index® (the “VIX Futures”).  VIX Futures reflect the implied volatility of the S&P 500® 
Index, which provides an indication of the pattern of stock price movement in the US equities 
market. This new ETN is an uncollateralized debt obligation of Barclays Bank PLC with a 10-year 
maturity. 

The prospectus can be found�by visiting EDGAR on the U.S. Securities and Exchange Commission 
(SEC) website�at: 
http://www.sec.gov/Archives/edgar/data/312070/000119312510160327/d424b2.htm  

 
About Barclays Capital 
Barclays Capital is the investment banking division of Barclays Bank PLC.  With a distinctive 
business model, Barclays Capital provides large corporate, government and institutional clients 
with a full spectrum of solutions to their strategic advisory, financing and risk management needs.  
Barclays Capital has offices around the world, employs over 23,000 people and has the global 
reach, advisory services and distribution power to meet the needs of issuers and investors 
worldwide.  
 
For further information about Barclays Capital, please visit our website www.barclayscapital.com. 
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